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‘nus mwnmu: IS KAUT VFON THIS SPECIAL TRUST, that {f tha Mortgajors shall pay the Fromissory Mots secured hereby, in
accogdance with ites terms, and any renevals and extensions thereol in whole or In part, and shall cumply with all the

¢ovenants, terss and conditions of this Kortgage, then thls conveyance shall Le null and void and ray be cancelled of
racord at the request of Fortgagors. Jliovever, should Mortgagors be in default hereunder upcn the happening of any of
the following eventa or conditions, parelys (1} Jdefault In the payrent of any arount due under the Pronlssory Nots
secured hereby, or fallure to cooply with any of tho terrs, conditions or covenants contained in this Mortgage, or Lho}nin
Promlssory Kote, or In any Securlity MArecnent alzo securing sald Promissory hoter (ii} loss, substantial dazaje to,
destruction or waste to the lard and premisos, otlier than normal wear and toar {except any casualty loss substantlally
covered by insurance in accordance with the terms of this Mortgaje), or cancellatlon by the iraurer of any such requlr
insurance prior to the expiration thereof; (ill) ary levy, soliuro, distraint or attachment of or on tha land and pre-
mises, or insolvency, sppointnent of a recelvor of any part of the proparty of, asaiqgnrent for tho benofit of credltorl;g
by, or the corrcnconent of any proceeding under any bankruptcy or insolvency laws by or agalnst Portgajors wvhich is novS3 I

%08

dismlsscd wlthin 10 days of the filing of the original petition therein) and (iv) death of any Mortgojor obligated here-
under, then and in any of such events, the Fraaissory Note shall, at the optlon of the Mortgagee, hocome at once due an{:!)
payable, regardless of thoe maturlty date thoreof, Thercaftor, Fortgagee, its legal representative or assligns may, and &
by these prescnts, 1s hereby authorized and empowered to take posscssion of the land ard premises hercby coaveyed, and,
after glving twonty-one (21} doys notlce by pudlishilng cnce a week for thraa (3) consccutive wecks, the tice, place and
terms of sale, in scme newspaper published in the county where sald land and premises ara locatoed, to sell the sate in
lots, parccls or en passe as Mortgagee, its legal representative or assigns, deens best, at public ocutcry in front of

the courthouse door of said county, to the highest bidder for cash. The proceeds of said sale shail be applied, first to
the expcense of advertising, selllng and conveying sald larnd and prenises, including a reasonable attorneys® fee and tha
cost of preparing any evicence of title in connection with such sale; sccond, to the payment of any anounts that pay have
been axpcnded, or that are then necessary to expead, in paying any Insurance, taxes, or encumbrances on said land and
promises; third, to the payment of the Pronissory liote and Interest thereon secured heoreby: and finally, the balance, i€
any, shall be paid to the Mortgagors. Mortgagoers shall be liable for any deficicney remaining after the sale of the ;
prenises, and application of the procceds of said sale as aforesaid, togcther with interest thereon at the same rata as ? ————
specified in the Pronissory hote secured hereby. The Mortgagors further agree that Mortgagee, its legal representative

or assigns, shall have the right to bid ard purchase in the event of a sale hereunder, and that the Mortgagors shall

surrender possessicn of the hereinabove described land and premises to the purchascr icpediately after said sale, in tha

event such possession has rot previously been surrendered by the Mortgagors. The Mortgagors agree that Mortgajee shall

have all rights nov or hereinafter accorded or allowed with respect to foreclosure or othar rezcdies by the State of

South Carclina, which shall be cumulative with the aforegoing renedies., Ko delay or forebearance by the Mortgagee in

exercising any or all of its rights hereunder or rights othervise afforded by law shall operate as a waiver thereof or

preclude the exercise thereof during the continuance of any default as set forth herein or in the svent of any subse-

quent default hereunder, and all such rights shall be cumulative.

The coverants, terns and conditions hereln contained shall bind, ard the benefits and powers shall inure to the respective
heirs, executors, adzinistrators, successors and assigns of the parties hereto. vhencver used herein, the singular rnumber
shall include the plural, the plural the singular, and the term "Mortgagee™ shall include any payee of the indebtedness
hereby secu:ed and any transferee or assignee thereof, whether by operation of law or otherwisa.

.| wl'nu.ss WHEREOF, the Yortgagors hava hereunto set their hards and seals this 18th day ot Hovember

19 76.
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Fortgagor {Borrower)

Witness _gﬁg%_i T ZM YV e £ sSonac 7" _tsEAL)

Mortgago) (Boryower)
{
STATE OF SouTH NA )
COUNTY OF reenviile )
Personally appeared before te Terrel Cooley ., and pade oath that he
sav the within named Wade H, Garrett and Mary C. Garrett sign, seal and as thelr

act and deed deliver the within written Deed, and that (()he with _Betty L. NicholS witnessed the execution thereof.

Sworn to before re 4his ay of )lovexaber . 19_?_6 A/ e

ly camission expires 11/4/80

TTSTATE OF SOUTH CARGLINA

I, Bett,y L. Nichols « do hereby certify unto all vhom it may concern, that Mrs. Mary C,

Garrett , wife of the within ramed Mortgagor, Wade H, Garrett , 41d this day appear be-
fore me, ard upon being privately and separately exarmired by me, did declare that she does freely, voluntar1ly, and without
any cocpulsion, dread, or fear of any person or persons, whomsoever, renounce, release and forever relinquish unto the with-

in named Mortgagee, its successors or assigns, all her interest and estate, and also her right and clainm of dower, of, in, or
to, all and singqular the prenises within mentioned and released.

Given under my hand and seal, this 18thaay ofr November |, 1978 )&Z/ / V74 M
A . ‘<

S T

Kotary fublic for South Carolina - é
oy, . My cammission expires 11/4/80
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